BUSINESS IDEA INSIGHT

FINDING
s THE

FIT

THE PRACTICAL GUIDE ON
HOW TO COME UP WITH SIDE
BUSINESS IDEAS THAT FIT
YOUR GOALS AND LIFESTYLE.

A




Published by Business Idea Insight Services

PO Box 93547 Nelson Park,
Vancouver, BC,
Canada, V6E 4L7

Copyright © 2019 by Michael Nesselbeck

All Rights Reserved

All rights reserved. No part of this publication may be reproduced, distributed,
or transmitted in any form or by any means, including photocopying,
recording, or other electronic or mechanical methods, without the prior
written permission of the publisher, except in the case of brief quotations
embodied in critical reviews and certain other non-commercial uses permitted
by copyright law.

Ordering Information:

Further purchases of this book and others resources for new and aspiring
entrepreneurs can be found at: www.businessideainsight.com

Or by emailing: mike@businessideainsight.com


https://www.businessideainsight.com/
mailto:mike@businessideainsight.com

This book is dedicated to my family. Thank you for your unwavering support
and dedication to my interests.

o8




Table of Contents

Contents
Chapter T INTrOAUCTION .. et sse s st ss s bbbt s s s s b s st s s s s s s nssssessnssnses 7
Chapter 2 Fundamentals of @ SIde-DUSINESS....... s sesssssssssssssens 10
Chapter 3 The BUSINESS [AEa EQUATION ...ttt sssssssssssssssssssssssssssens 16
Chapter 4 RESOUICES ASSESSIMENT ...t sssssssse st st ssssssssssessssssssessnses 27
Chapter 5 Goals & LifesStyle ASSESSIMENT ... sssssss s ssssssssssssessensens 29
Chapter 6 Personal & Strengths ASSESSMENT.......irieieierieeiesesssie st s ssessessenes 31
Chapter 7 Business Idea Generation Exercise #1 The Survey Method ..........cceovevrverennne. 37
Chapter 8 Business Idea Generation Exercise #2 The News Channel.......nnne. 50
Chapter 9 Business Idea Generation Exercise #3 Trend FINAEr ... 57
Chapter 10 Business Idea Generation Exercise #4 Strengths and SKills........ccceveveiennne. 63
Chapter 11 Business Idea Generation Exercise #5 The Startup Matrix and
Disintermediation TECNNIGUE ...ttt st nsnes 68
Chapter 12 Business Idea Generation Technique #6 Tools for Other Businesses.......... 73
Chapter 13 Business Idea Generation Technique #7 The Travelling Entrepreneur ......77
Chapter 14 The BUSINESS [AEAS ...ttt sss s ss st ssssss s s s s sanses 82
3D Printing Brail Services FOr The BliNd ...t sssssssessessnes 83
Affiliate Marketing Website BUSINESSES ... sssssssssssssssssssssssssssssssssons 84
AIrbNb ManNagemMENT BUSINESS ...ttt sssss s st st s sss s sssssssssssssanes 85
All-PETS WAlKING SEIVICE ..ottt sssss st sssss s bbb s st s s sss s s s ssnsenes 86
AUIO TranNSCrIPLION BUSINESS ... sssss s ssssssssssssssssssssssssssssssssssssssessssssssssssssnss 87

More business ideas available in the full version






Table of Contents

Chapter1
Introduction

First of all, congratulations on purchasing this book and taking the next step
in creating a viable side-business that you can launch. I've spent years in
entrepreneurial programs and camps and hours searching and researching
everything about business ideas - on the internet, in libraries, and at
conferences. And now I've consolidated all of this information so that you have
a comprehensive resource right in this book. No longer do you need to spend
hours searching for ideas that don't fit your lifestyle and goals.

Benefits of a Side-Business

When you launch a side-business you can increase your chances of success
because you can initially fund your business start-up expenses from your
earnings at your day job. Employment income can relieve the financial
pressure during the early days of a business; it allows an entrepreneur to re-
invest profits while the business develops into a reliable income source.

Another great benefit of starting a side-business is that you have full control of
your ideas and how you will pursue them. You also won't be dependent on an
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investor buying into your idea and you will retain 100% of the equity in your
business.

Starting a side-business also allows you to test your business idea with
confidence. One of the biggest challenges all entrepreneurs face is the
uncertainty and risk that can be associated with launching a new business.
There is always some ambiguity and mystery behind a new business idea.
Having a stable job to support you while you develop your ideas and launch
your business can eliminate a lot of financial risk.

It's also never been a better time to start a side-business. Start-up costs and
barriers to entry for many different markets are now lower than ever. Although
this can bring in more competition, it can allow you to start a business without
first having to leave your job.

How to Utilize the Side-Business Ideas Here

In the beginning, we will go over the fundamentals of starting a side-business.
There are many different things to consider such as:

1 Industries to avoid,
M Characteristics of successful side-businesses, and
1 How you can develop a side-business idea that you can launch.

The business ideas in the book are designed for you to be able to run with and
start a side-business. Or, you can use the ideas as inspiration with the business
idea generation exercises in this book to create your own variations of these
ideas.

Secondly, all of these ideas are unique. You don't need to worry about reading
about vague generalizations like “Accountant” or “Graphic Designer”, as those
won't add any value to your own idea creation and development process. The
ideas in this book are based on credible research from established journalists
and reputable consulting firms. You can trust that these ideas all have some
potential as a viable business. A sound business idea that fits with your
personal goals and strengths is the foundation for building a successful
venture.
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Using the Exercises

The various exercises in this book are there to help you have fun and use
different methods to think of business ideas. When using different techniques,
your perspective will change - this will allow you to think of ideas you never
would have thought of before.

If you take the time to master the business idea generation techniques in this
book, you will become adept at spotting opportunities that you would have
simply overlooked in the past. When you have the ability to generate many
side-business ideas, you are bound to think of that one great idea that really
catches your interest and has potential to generate income for you.

The Assessments

Lastly, it's very important that you spend time to do the Personal & Strengths
Assessment and Resources Assessment provided in this book. These
Assessments help you define:

What your strengths are,

What you're passionate about,

Where your weaknesses lie, and

How much resources you have available to you to launch your side-
business.

= =4 =4 A

If you're ready, let's jump into the fundamentals of a side-business.
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Chapter 14
The Business Ideas

To support all of the elements that we have covered so far in this book - the
fundamentals of a side-business, the Assessments, the Business Idea Equation
and the business idea generation exercises — this chapter provides 60 business
ideas that you can use as inspiration to generate your own creative side-

business ideas that can work specifically for you.

The business ideas in this chapter are generally low-cost. You can start them
without a lot of capital which is fundamental to starting a side-business. These
businesses can also be easier to start because they do not typically require
other significant resources to get going.

These ideas can be great to review in combination with the idea generation
exercises in Chapters 7 to 13. If you see some ideas and think that they may
work as a business in your markets, you can look at adapting the ideas to fit
your specific situation.
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3D Printing Brail Services For The Blind

Accommodating people who are blind doesn’t have to be a hassle or expensive
for restaurant business owners. However, if you've ever noticed, most
restaurants don't cater to blind people. Their menus don’t have any brail, and
neither does anywhere in the restaurant.

That is where you can come and fix this problem. With 3D printing technology,
you can easily print Lego-like pieces of brail that the restaurant owners could
buy for a lower cost than the current alternative. You could also design brail
menus and signs to make it even more accessible.

In the beginning, you could also market this company by simply going from
restaurant to restaurant in a busy city, to see if owners and managers are
interested. And, the 3D printing could be outsourced if you didn't want to buy
the printer. If you have an interest in helping the blind or working with 3D
printers, this would be a great business idea to get started with.
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Affiliate Marketing Website Businesses

There are many different websites out there that publish product reviews and
other services that help sell products from other businesses. It does involve a
lot of work up front before you see affiliate commissions. This is because the
research phase will be intensive to find a great niche.

side-



